NOTICE

NOTICE Is hereby given that the 30th Annual General Meeting of the Company will be held on
Friday, the 30" September, 2011 at 11.30 AM. at the Registered Office of the Company at Plot
Mo.2, Amgaon Industrial Estate, Amgaon, Taluka Talasari, District Thane to transact the following
business :-

ORDINARY BUSINESS:-

1) To receive, consider and adopt the Audited Profit and Loss Account for the year ended 31
March, 2011 and the Balance Sheet as at that date and the Reports of the Directors and
Auditars thereon,

21 Toappoint Auditors and to fix their remuneration.

3] To appoint Directors in place of Mr, Sarwan Lihala who retires by rotation and being eligible,
offers himself for re-appointment.

4)  To appoint Directors in place of Mr. Ayushya Vardhen Lihala who retires by rotation and
being eligible, offers himself for re-appointment,

By Order of the Board of Directors
For Ramgopal Polytex Limited
Sd/-
Mohanlal Jatia
Place: Mumbai Chairman

Date: 30th May, 2011

Regd.Office:
Plot No.2, Amgaon Industrial Estate,
Amgaon, Taluka Talasari, Dist.Thane.

MNOTES:-

a.

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and such proxy need not be a member. The Proxy form should be
lodged with the Company at its Registered Office not less than 48 hours before the
commencement of this Meeting.
Members / Proxies should bring the attendance slip duly filled in for attending the
Meeting.
Members seeking any information as regard to Accounts are requested to write to the
Company at least ten days in advance so as to enable the Company to keep the
infarmation ready.
The Register of Members and Share Transfer Books of the Company will remain closed
from 26.09.2011 to 30.09.2011 (both days are inclusive).
Members are requested to bring their Annual Report to the Meeting.
Re-appointment of Director:
As required in terms of paragraphs VI (A) of Clause 49 of the Listing Agreement, the details
of the director retiring by rotation and eligible for re-appointment are furnished herewith.

By Order of the Board of Directors

For Ramgopal Polytex Limited
Sd,/-
Mohanlal Jatia

Place: Mumbai Chairman
Date: 30™ May, 2011



Annexure to Notice
Particulars of Directors seeking appointment / reappaintment:

Mame of Director

Mr, Sarwan Lihala

Quatification: B"Com

Expertise: 15 years of experience in Trading of
yarn, chemicals, etc,

Ape: 45 Years

Shareholding in the Company: KIL

Committes position in the Company:

Chairman — Audit Committee,

Member — Sharehalder Investar Grievance B share
transfer committes.

Mr, Ayushya Vardhen Lihala

Qualification: B'Cam

Expertise: 3¥ears experience in the field of Financs
Age: 25 Years

Sharehalding in the Company: NIL

Committee position in the Company:

Member — Audit Committer,

Directorship Committee
Appointment /  held in other | positions held
Re-appointment Companies in other
| Companies

Re-appointment on LML Textiles Ltd NIL
retiremeant by
rotation
Re-appointment on
retiremeant by HIL MIL

roTation




DIRECTORS' REPORT

The Members of Ramgopal Polytex Limited,

Your Directors take pleasure in presenting their 30" Annual Report together with the Audited
Account for the year ended 31" March, 2011,

I A tHs.inLa’n:hsI]
FINANCIAL RESULTS: Year Ended Year Ended
. 31" March 2011 | 31" March 2010 |
Sales & Other Income 1.080.24 2. 583.08
| Gross Profit / (Loss) 1327 | 68.81
Less: Interest - Q.45 564
' Profit [ [Loss] before Depreciation & Tax 12,82 | 5297 |
Depreciation 5.06 7.20
Prafit { |Loss) before Taxatian 7.76 8577 |
| Taxation (including Deferred T:a_i:"r"fﬂ f the Year 3.96 17 48
" Profit [ {Loss) for the Year 3,80 EEEY
Profit [ {Loss] Brought Forward from Earlier Years {669.87) (F08.16)
Balance Carried Forward to the Balance Sheet {666.07) (669.87) |

DIVIDEMD:

In view of Carried forward losses, your Directors have not recommended any dividend for the year
under review.

FUTURE QUTLODOK:
The turnover of the Company has decreased from Rs.2,583.08 Lakhs in the previous year to

Rs.1,080.24 Lakhs in the Current year. The Company has made a Profit of Rs. 3.80 Lakhs during the
year as compared to Rs. 38.29 Lakhs in the previous year. Your Company has concentrated on

trading activities and is trying to improve the margins. Your Company foresee a better year ahead.

FIXED DEPOSITS:
The Company has not accepted any fixed deposits from the public during the year under review.

DIRECTORS" RESPOMNSIBILITY STATEMENT:
Pursuant to the requirements under Section 217(2AA) of the Companies Act, 1956 with respect to
Directars’ Responsibility Statement, it is hereby confirmed that:

1. in the preparation of the annual accounts for the financial year ended 31" March, 2011, the
applicable accounting standards have been followed:

£, the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial vear and of the Profit of the
Company for that year:



3. the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

4. the Directors have prepared the accounts for the financial year ending 31% March, 2011 on a
‘going concern’ basis,

DIRECTORS:
Mr. Sarwan Lihala and Mr. Ayushya Vardhen Lihala Directors of the Company, retires by rotation
and being eligible offers themselves for re-appointment.

CORPORATE GOVERMNAMNCE:

Pursuant to Clause 49 of the Listing Agreement with Stock Exchange, a Management Discussion
and Analysis Report, Corporate Governance Report and Auditors Certificate regarding compliance
of the conditions of Corporate Governance are annexed to the Directors’ Report.

AUDITORS AND AUDITORS REPORT:

Members are requested to appoint Auditors M/s. Rungta & Associates, Chartered Accountants,
Mumbai, who retire at the conclusion of this Annual General Meeting and being eligible, offer
themselves for re-appointment and to fix their remuneration. The Company has received the
necessary certificate under Section 224(1) of the Companies Act, 1956,

Observations made by the Auditors in their report are self explanatory and need no explanation,

PARTICULARS OF EMPLOYEES, CONSERVATION OF ENERGY, TECHMOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO:

The particulars of the employees as required under Section 217 (2A) of the Companies Act, 1956,
are not attached with this report as no employee of the Company comes under the purview of
this section.

As required by the Companies (Disclosure of Particulars in the Re port of Board of Directors) Rules,
1988, the relevant information is given in the Annexure which forms part of this repart.

INDUSTRIAL RELATIONS:
The relation between the management and the staff continued to be cordial during the year

under review. Your Directors wish to express their appreciation for the co-operation received
from the staff of the Company.

ACKNOWLEDGEMENT:
Your Directors place on record their sense of appreciation of the valuable support and co-
operation extended by the Government Authorities, Banks and Business Associates.
For and on behalf of Board,
Sd/-
{Mohanlal Jatia)

Chairman
Place: Mumbai

Date : 30" May, 2011



ANNEXURE TO DIRECTORS’ REPORT

Particulars pursuant to Companies (Disclosure of Particulars in the Report of Board of Directors)
Rules, 1988.

In terms of Section 217 (1) {e) of the Companies Act, 1956 and the Companies (Disclosure of
Particulars in the Report of Board of Directors) Rules, 1988, Your Directors furnish hereunder the
additional information which form part of the Directors’ Report:

A) CONSERVATION OF ENERGY:

During the year under review, your company has not carried out any manufacturing activities.

Hence, there was no consumption of energy during the year under review.
B) TECHNOLOGY ABSORPTION:

Since, there is no manufacturing activity, the clause is not applicable to your Company.
C) FOREIGN EXCHANGE EARNINGS AND QUTGO:

Forelgn Exchange Earnings Rs. MIL

Foreign Exchange Outgo

CIF Value of Imports and Other Expenses incurred Rs. NIL

For and on behalf of Board,
Sd/-
IMohanlal Jatia)

Place: Mumbai Chairman

Date: 30" May, 2011



MANAGEMENT DISCUSSION AND ANALYSIS REFORT

I:It torms part of Directors R-Epﬂ-l't]
Management Discussion and Analysis Report on the business of the Company as applicable and to the extent
relevant is given below:;

INDUSTRY STRUCTURE AND DEVELOPMEMNT:
In view of the changed economic scenario and change in the Government Palicy, the Company has to re-align
its strategy and focus in the new area of operations for successful performance.

OPPORTUNITIES AND THREATS:
Presently, the trading market is buoyant and also, the Textile Industries are coming with lots of expansion
programme which would result in substantial requirement of materials in which your company is dealing

The major threat would be slow down in the Indian Economy and globally or change in Econamic Palicies of
the Indian Government

RISK AMD COMCERMS:
It is difficult to assess the risk involved in the business. It is always the intention of the management to
minimize the risk involvement with proper analysis and market study, internal contral and system

INTERMAL CONTROL SYSTEMS AND THEIR ADEQUALCY:
The Compary maintains an ideal internal control system in every area of its operation.

OPERATIONAL PERFORMAMNCE:
The Company has mainly focused on trading in textile related products and are also venturing into other high
margin products and hopeful to obtain satisfactory results in the coming vear under review.

HUMAN RESOURCES AND INDUSTRIAL RELATION:
The Company has considered its human resources as the most valuable ingredient of the functioning of the
Company and utmost endeavor is made to maintain good relation with the employees at all levels.

CAUTIOMNARY STATEMENT:

statement in this “Management Discussion and Analysis" may be considered to be “forward loaking
statements” within the meaning of applicable laws or regulations. The statements are based on certain
assumptions and expectations of future events. The Company cannot guarantee that these assumptions and
expectations are accurate or will be realized. The Company’s actual results, performance or achievements
could thus differ materially from those projected in any such forward-looking statements. The Company
assumes no responsibility to publicly amend, modify or revise any forward-locking statements, on the basis of
any subsequent developments, information or events,



REPORT ON CORPORATE GOVERNANCE FOR THE YEAR 2010-2011

(As required under the revised Claused9 of the Listing Agreement entered into with the Stock
Exchanges)

I. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE:

Your Company is fully committed to the principal of transparency, integrity and accountability in all
spheres of its operations and has been practicing the principles of good corporate governance over
the years. In keeping with this commitment your Company has been uploading fair and ethical
business and corporate practices and transparency in its dealings and continuously endeavors to
review, strengthen and upgrade its systems and processes so as to bring in transparency and
efficiency in its various business segments,

Il. BOARD OF DIRECTORS:

The Company has a broad-based Board and meets the “Composition” criteria. As on today, the Board
comprised of four Directors.

a) Composition of the Board of Directors is as follows:

Director Executive / Non- Executive / Independent
Mr. Mohanlal Jatia Chairman — Nen Executive

Mr. Sanjay Jatia MNon-Executive

Mr. Sarwan Lihala Non-Executive = Independent

Mr. Ayushya Vardhen Lihala Non-Executive - Independent
All the Directors on the Board are Non-Executive.
The names and categories of the Directors on the Board, their attendance at Board Meetings during

the year and at last Annual General Meeting and also the number of Directorship and Committes
membership held by them in other Companies are given below:

Name of the Eate-gﬂr\r Attendance | No. of Direttursﬁips and Committee |
Director Particulars Membership/Chairmanship In other Indian
Public Limited Company as on 31.03.11
Board | Last | Other Committee  Committee

- _ Meeting |AGM  Directorship  Memberships Chairmanships

Mr. Mohanlal Jatia £ & NED 6| Yes 3 1 = 1

Mr. Sanjay Jatia MED ' & Yes | 3 F 1 3
| Mr. Sarwan Lihala | NE& ID f Yes 1 R ‘

M. Byushya  Vardhen | ME & 1D fr Yes . - -

Lihala | [

C- Chalrméﬁ, NED — Mon Executive Director, NE & iﬁ - Mon Executive Ee Independent Director,

Only the three committees viz. the “Audit Committee”, and the “Shareholders'/Investar’
Grievance/Share Transfer Committee” and the “Remuneration Committee” have been Ca neidared,

No payment has been made to any director during the year.



b) Meetings of the Board of Directors:
During the Financial year 2010-2011, 6 Board Meetings were held on the following dates:
29/05/2010, 16/07/2010, 14/08/2010, 13/11/2010, 14/02/2011 and 24/03/2011.

ni. AUDIT COMMITTEE:

Presently the Committee consists of Chairman Mr. Sarwan Kumar Lihala, Mr. Ayushya Vardhen Lihala
and Mr, Sanjay latia, and all of them are Mon Executive directors and have knowledge of finance,
accounts, company law ete. The quorum for Audit Committee meeting is of minimum two members.

The broad terms of reference of Audit Committee are in accordance with the prescribed guidelines as
set out inthe Listing Agreement with the Stock Exchanges that inter alia , include overseeing financial
reporting processes, reviewing the financial statements, quarterly, half yearly/ annual financial
results and adequacy of internal control systems, discussion with the Auditors on any significant
findings etc.

During the year under review, four meeting of the Audit Committee were held, the dates being
29/05/2010, 14/08/2010, 13/11/2010 and 14/02/2011. All the Committees members were present at
all the meetings.

Iv. REMUMERATION COMMITTEE:

Mone of the Directors are drawing any remuneration; hence, the Company has not formed
Eemuneration Committee,

V. SHAREHOLDERS' /INVESTORS' GRIEVANCE 8 SHARE TRANSFER COMMITTEE:

Presently, the Committee consists of Mr. Mohanlal Jatia, Chairman Mr. Sanjay Jatia, and Mr.
Sarwan Kumar Lihala.

The Committee would specifically look into the redressal of the shareholders’ complaints in
respect of all matters including transfer of shares, non-receipt of Annual Report, non-receipt of
declared dividends, dematerialization of shares and investor's complaints etc.

The complaints received and replied to the satisfaction of shareholders during the year under
review. There were no outstanding complaints as on today.

The Committee met 9 times during the year under review and all the Committees members were
present at all the meetings.



VI. GENERAL BODY MEETINGS :

_Details of the last three Annual General Meetings of the Company were held as under:

Venue

Rag-i.stered Office .
Plot No. 2, Amgaon Industrial Estate,
Taluka Talasari, Dist: Thane,
Maharashtra, India

Registered Office :

Plot No. 2, Amgaon Industrial Estate,
Taluka Talasari, Dist: Thane,
Maharashtra, India

Financial AGM Day, Date &Time
~ Year [EGM
2007-2008 AGM | Tuesday, 30'" Sept 2008
at 2.00 P.nM
2008-2009 | AGM | Wednesday, 30" Sept 2009
I at 2.00 P.M
I
2009-2010 AGM | Thursday, 30" Sept 2010

at 11.00 A.M

During the Financial year 2010-2011, the Company has not passed any Resolution through postal

ballot.

Vil. DISCLOSURES :

al  There are no materially significant related party transactions made by the Company with its
Promoters, Directors or Management, their relatives, etc. that may have potential conflict with
the interests of the Company at large. Transactions with related parties during the period are
disclosed in the Annual Report, in accordance with the requirements of Accounting Standard

AS-18.

b} During the last three years/period, there were no strictures or penalties imposed by either SEBI
or the Stock Exchanges or any statutory authority for non-compliance of any matter related to
the capital markets.

Registered Office :

Plot No. 2, Amgaon Industrial Estate,
Taluka Talasari, Dist; Thane,
Maharashtra, India

Vill.  MEANS OF COMMUNICATION:

The results were communicated to all the Stock Exchanges whereby the Company's shares are listed,
as soon as the same are approved and taken on record by the Board of Directors of the Company. The

results are not sent individually to the shareholders.

The Management Discussion and Analysis Report forms part of the Directors’ Report,



IX. GENERAL SHAREHOLDERS INFORMATION :

AGM : Date and Time
Venue

3p™" September, 2011 at 11.30 A.M.
Registered Office of the Company :
Plot MNo. 2, Amgaon Industrial Estate,
Taluka Talasari, Dist: Thane - 401606,
Maharashtra, India

Financial Year 2011-2012:
Financial Year ending
-Result for First Quarter ending 30.06.11
| -Result for Second Quarter ending

| 30.09.11

| -Result for Third Quarter ending 31.12 11
-Audited Result for the year 31.03.12

31" March, 2012

Second week of August, 2011
Second week of November, 2011
Second week of February, 2012
On or before 307 May, 2012

Date of Book Closure

26.09.11 to 30.08.11 (both days inclusive)

Dividend Payment Date

Mot Applicable

' Listing on Stock Exchange

Exchange

Mumbai, Delhi, Calcutta, Ahmedabad & National Stock

: Stock Code:

| Bombay Stock Exchange

514223

National Stock Exchange

RAMGODPOLY

Demat ISIN Mumbers in NSDL & CDSL for
Equity Shares

INE-A1DBO1D17

Market price Data : High , Low :Iut.*ing each
maonth in the financial year 2010-2011

Registrar and Share Transfer Agents

As the Company shares were suspended from traaing by

| BSE, there was no trading in the shares of the Company

Computronics Financial Services (1) Ltd
Office No.1, Mittal Chambers,
MNariman Point, Mumbai — 400 021.

Share Transfer System

Distribution of shareholding & Category-

| wise distribution )

De-materialization of shares and liquidity
Outstanding GDRS/ADRS Warrants or any

| convertible instruments, conversion date
and likely impact on equity

Share Transfers are registered and return within a period
of 30 days from the date of receipt, if the documents are
clear in all respects.
See tableno. 1 8 2

) .5.2._3_2 % of the Tatal Shares have heen_l_:lem_alerialized.

There were no such outstanding Instruments as on
31%" March;, 2011

Plant Location

Mot Applicable

Address for m;respnnden:e

Registered Office :

Plot No. 2, Amgaon Industrial Estate,
Taluka Talasari, Dist: Thane - 401806,
Maharashtra, India

or

Computronics Financial Services (1) Ltd
DOffice No.1, Mittal Chambers,

Mariman Paoint, Mumbai —400021.




Table 1 - Distribution of Shareholding as on 31" March, 2011

L ———a

Mo. of Equity | Mo. of Share % of % of
Shares holders Shareholders  No. of Shares | shareholding
Upte5,000 | 21,967 94.674 | 41,29,904 28.482 |
5,001 to 10,000 713 3.073 | 5,88,900 4,063 |
10,001 to 20,000 221 0.953 3,34,700 2.308
20,001 to 30,000 51 0.393 2,28,300 1.574 |
30,001 to 40,000 25 0.107 89,300 0.620
40,001 to 50,000 58 D.249 2,78,200 1918
50,001 to 1,00,000 60 0.258 4,72,300 3.257
1,00,001 and Above 68 0.293 83,77,796 57.778
TOTAL 23,203 100.000  1,45,00,000 100.000

Table 2 - Distribution of Shareholding Pattern as on 31% March, 2011

CATEGORY | No.ofShares | % of total shares |
! held =
Promoters 20,003,000 13.794
| Companies Under the Same management 45,83,396 31.609
Person acting in concert i} 0
Institutional Investors 0 0
Mutual Funds 12,400 0.085
Bank & Financial Institutions 68,900 0.475
Private Corporate Bodies 4,67,%00 3.215
Indian Public 58,95,904 40.670
MRIs f OCBs 14,771,500 . 10452 |
TOTAL 1,45,00,000 100.000




RUNGTA & ASSOCIATES S04, Sth Floor, Ralnbow Chambers

Poirsur, 8. V. Road, Kandivall {West),

Chartered Accountants N - o061t
Tel, no.; (22 < 28625153 / 5129
Mohile: +91 - 98203 54128
E-ptall i« powankumde rongts@ vediffmail,com
Auditors’ Certificate
To,
The Members of

Ramgopal Polytex Led.

We have examined the compliance of conditions of Corporate Governance by Ramgopal
Polytex Ltd. for the year ended 31" March 2011, as stipulate in clause 49 of the listing
Agreement of the said Company with Stock Exchanges in India.

The compliance of conditions of Corporate Governance is the responsibility of the
management. Our examination was carried out in accordance with guidance note on
certification of the Corporate Govermance (As stipulated in clause 49 of the |isting
Agreement) 15s5ued by the Institute of Chanered Accountants of India and was limited to
procedures and implementation thereof, adopted by the Company for ensuring compliance
of the conditions of the Corporate Governance. It is neither an audit nor an expression of
opinion on the Financial Statements of the Company.

In our opinion and to the best of our information and according to the explanations given 1o
us and the representations made by the Directors and Management, we certify that the
company has complied with the conditions of Corporate Governance as stipulated in the
above mentioned listing agreement.

We further state that such compliance is neither an assurance to the future viability of the
Company nor the efficiency or effectiveness with which the management has conducied the
affairs of the Company.

For RUNGTA & ASSOCIATES
CHARTERED ACCOUNTANT
(REGISTRATION NO108885W)

(W

PAWAN KUMAR RUNGTA
(PROPRIETOR)
Place: - Mumbai MEMBERSHIP NO.: 42902
Date: - 30™ Mayv, 2011




CEO / CFO Certification

| Hanjay latia , Director responsible for the finance function, certify that

[a) | have reviewed the financial statements, read with the cash flow statement of Ramgopal Polytex

Limited for the year ended 31" March, 2011 and that to the best of our knowledge and belief, | state
that ;

[ijthese statements do not contain any materially untrue statement or omit any material fact or
contain statements that may be misleading;

{ii}) these statements present 4 true and fair view of the Company's affairs and are in compliance with
current accounting standards, applicable léws and regulations.

(b} To the best of my knowledge and belief, there are no transactions entered into by the Company during
the year which are fraudulent, illegal or in violation of the Company's code of conduct:

le} | accept responsibility for establishing and maintaining internal contrals for financial reparting. | have
evaluated the effectiveness of internal control systems of the Company pertaining ta financial reparting

and have not noticed any deficiency that need to be rectified or disclosed to the Auditors and the
Audit Committee,

fd) Curing the year under reference-

{i} there were no significant changes in the internal control over financial reporting:

{ii} no significant changes in accounting policies were made that require disclosure in the notes to the
financial statements: and

[iif} no instance of significant fraud and the involvement therein, if any, of the management ar an

employee having a significant role in the Company’s internal contral system over financial reporting,
has come Lo my notice,

Sdyf-

Place = Mumbai Sanjay M Iatia

Date - 30" May,2011 Director



RUNGTA & ASSOCIATES 504, 5 Figar, Relnbor

Chartered Accountants

TO THE MEMBERS OF
RAMGOPAL POLYTEX LIMITED

We have audited the attached Balance Sheet of RAMGOPAL POLYTEX LIMITED as al
31st March, 2011, the Profit and Loss Account and the Cash Flow Statement of the Company
for the wear ended on that date annexed thereto. These Financial Statements are the
responsibility of the Company's management. Our responsibility is to ¢xpress an opinion on
these Financial Statements based on our audit,

We conducted our audit in accordance with auditing standards generally accepted in India.
Those -Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Financial Statements are free of material misstatement. An audit ineludes
examining, on a test basis, evidence supporting the amounts and disclosures in the Financial
Statements, An audit alse includes assessing the accounting principles used and significant
estimates made by management, as well as evalvating the overall Financial Statements
presentation. We believe that our audit provides a reasonable basis for our opinion.

As reguired by the Companies (Auditor's Report) Order, 2003 (as amended), issued by the
Central Government in terms of Section 227(4A) of the Companies Act, 1956 (hereinafter
referred to as the "Act’l, we annex hereto a statement on the matters specified in parmgraphs 4
and 5 of the-said Order, to the extent applicable.

Further to our comments in the Annexure referred to in Paragraph {3} above; we report that ;

a) We have obtained all the information and explanations which to the best of our knowledge
and befief were necessary for the purposes of our audit ;

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢) The Balance Sheet, Profit and Loss Account and Cash Flow Statement deall with by this
report are in agreement with the baoks of account;

d) In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt
with by this report comply with the Accounting Standards referred to-in sub-section (3C)
of Section 211 of the Act, to the extent applicable;

e} On the basis of written representations received from the Directors and taken on record by
the Board of Directors, none of the Directors is disqualified as on 31% March, 2011 from
being appointed as a director of the Company under clause (g) of sub-section (1) of
Section 274 of the Act;




RUNGTA & ASSOCTATES Confinwous Sheet...
hartered Accountants

f} In our opinion and to the best of our information and according to the explanations given
to  us, the said sccounts read together with Significant Accounting Policies and Notes
appearing in Schedule *177, Particularly, Note No.l1 regarding appaintment of Company
sectetary and those appearing elsewhere in the aceounts, give the information required by
the Act, in the manner so required and give o true and fair view in conformity with the
aceounting principles generally accepted in India:

. In the case of the Balance Sheet, of the state of affairs of the Company as at 31"
March, 2011:

it.  In the case of the Profit and Loss Account, of the Profit of the Company for the
year ended on that date; and

tii.  In the case of the Cash Flow Statement, of the cash flows for the yvear ended on
that date.

For RUNGTA & ASSOCIATES
Chartered Aceountants

(‘ i ¥ / ciory B

i 4_»%1 7 o )

(PAWANKUMAR RUNGTA) %ﬁﬁgﬁ
Proprictor

Membership No. 42902

Firm Registration No. I08588W

Plaee : Mumbai
Dated: 30™ May, 2011
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ANNEXURE TO THE AUDITORS' REPORT
{Referred to in Paragraph (3) of Auditors” Report of even date on the Financial Statements of
Ramgopal Polvtex Limited for the vear ended as on 317 March, 2011.)

On the basis of such checks as we considered appropriate and according: to the records of the
Company, information and explanations given to us during the course of our audit, we state that:

1y (a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b} As explained. the fixed assets have been physically verified by the management in
accordance with the phased programme of verification adopted by the Company. In our
opinion, the frequency of verification is reasonable considering the size of the Company
and nature of its fixed assets. As informed, no material discrepancies were noticed on
such verification.

(c) Mo substantial part of the fixed asses has been disposed off by the Company  during the
year.

21 (a) The inventory of trading goods has been physically verified by the management at
reasonable intervals during the vear and/or at the close of the vear.

(b} The procedures of physical verification of the inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.,

c) The Company s mamtaimng proper records of inventory. The discrepancies noticed on
physical verification of inventory as compared to book records have been properly dealt
with in the books of account (Refer Note No. 12(i) (3) in Schedule *17°).

3} (a} The Company has taken unsecured loans from a Company covered in the register
maintained under Section 301 of the Act, The maximum amount involved during the vear
was Rs.1,57,16,2535 and vear end balance of the said loans was Rs. Nil. The terms and
conditions of the same are prima facie, not prejudicial to the interest of the Company, As
the repayment and interest payment dates have not been stipulated, we are unable to
comment whether those have been repaid / paid as stipulated.

{b} The Company has granted unsecured loans to three companies, all covered in the register
maintained under Section 301 of the Act. The maximum amount involved during the vear
was Rs.12.92.23.540 and year end balance of the said loan was Rs, 11,28,32,519, The
terms and conditions of the same are prima facie, not prejudicial to the interest of the
Company, As the repayment and interest payment dates have not been stipulated, we are
unable to comment whether those have been repaid / paid as stipulated.

i{c) The Company has not taken / granted secured or unsecured loans from / to firms or other
parties listed in the said register.

l\]
i

l'

/
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4). There is an adequate intemal control system commensurate with the size of the Company and
the nature of its business for purchase of inventory, fixed assets and with repard to sale of
goods and services. During the course of our audit, we have not observed any continuing
failure to correct major weaknesses in the internal controls.

3). During the year, the company has not entered into any contract or amangement thot was
required to be entered in the register required to be maintained under that Section 301 of the
Act,

ft) The Company has not accepted any deposits from the public as per the directives 1ssuced by the
Reserve Bank of India and the provisions of Scctions 58A & 58AA or anv other relevant
provisions of the Act, and the rules framed there under, where applicable.

7V The Company does not have any jformal internal oudit sysiem. However, as explained
effective internal control is being exercised departmentally.

8) (a) According to the records of the Company, the Company is regular in depositing undisputed
statutory dues including Provident Fund, Investors Education and Protection Fund,
Emplovees’ State Insurance, Income Tax, Wealth Tax, Sales Tax, Service Tax, Custom
Duty, Excise Duty, Cess and other material statutory dues with the appropriate suthorities to
the extent applicable. According to the information and explanations given to us, there are
no-undisputed amounts outstanding as at the vear end for a period of more than six months
from the date they became payable, except in cave af fmvestors Education and Proteciion
Fund of Rs.4, 21,377 and Sales Tax of v, 6,74,450.

{b) According to the information and explanations given ta us, there is ng Wealth Tax, Service
Tax, and Cess which have not been deposited on account of any dispute. Dues in respect of
Income Tax, Sales Tax, and Customs & Excise Duty not deposited on account of dispute are
as tollows:

Name of statute | Nature of Amaount Pariod to Forum where dispute is
dues Fs. which pending
AN
o e pertains
Income Tax Act, Income  fax 136153 2002-03 The Commissioner of
1861 (Penalty} Income tax (Appeals)
Sales Tax Sales Tax 60,08,863 | 1999-2000 | The Deputy Commissioner

of Sales tax (Appeals),
PESTS—— Paighar, Thane.

| Central Excise & Customs & | 7,81.33,551 | 1988-1288 | The Commissioner of
Customs &ct, 1844 | Excise Duty Ceniral Excige (Appeals)

-

4} The Company’s accumulated losses as at the end of the financial year are less than 50% of its
net worth. The Company has not incurred cash losses in the curmrem as well as in the
immediately preceding financial vear under audit.




RUMNGTA & ASSODCIATES Continuous Sheet. ..
Chartered Accountants

10} The Company has kept adequate records ol its transactions and contracts in respect of dealing
in shares and securities: and timely entries have been made therein. The shares, securitics,
debentures and other investments have been held in the name of the Company excepr for
200,000 eqedty shares of M5, Ramgopal Svarherics Limited of the cose of Re 20,000,000 whick
are ver to e transferred in the name of the company,

L1} According to the information and explanations given to ws, the Company has not given any
guarantes for loans taken by others from banks or financial institutions.

12} According 1o the information and explanations given to us and on an overall examination of the
Cash Flows of the Company, we report that the funds raised on short-term basis have not been
used for long-term investment.

I3) To the best of our knowledge and belicf and according to the information and explanations
given to us, during the year no fraud on or by the Company has been noticed or reported to'by
us during the course of our audit.

For RUNGTA & ASSOCIATES
Charte .|;[ Accountants

{FAWAN[{UMAR RUNGTA)
Proprietor

Membership No, 42902

Firm Registration No. 108888W

Plaee : Mombai
Dated: 30™ May, 2011



RAMOGOPAL FOLYTEX LIMITED

BALANCE SHEET AS AT J157T MARCH, 2071

AR AT AR AT
SCTHEDULE 03T FLO3 Z000
| Kupees) | Rupees)
SOURCES OF FUNDS
SHARENGLDERS FUNDS
Share Capical | 145,508,500 143 U 501k
Reserves and Surplus 3 103,701, 497 10 70 497
230604, 99T 249 it 207
LiNAN FITNDS
Sered Loans i - 282,34
Ursecured Loans q = B Ml X455
- 9 5,556
TOFTAL 24040, T 158 TOR. 553
APFLICATION OF FUNDS
FIXED ASSETS 5
Gross Block 009,174 TAM TG
Less: Depreciation 1534, 102 2 AR5, 1R0
Mt Hlack A565,072 5040, T
W
INVESTMENTS [ X 148,70H I, 4%, Tag
DEFERRED TAX ASSET 11418254 L] [ 1669472
CURKENT ASSETS, LOANS ARD ADVANCES
Inwventorics 1 - G5341,237
Sundry Debeors 4 2143075 ¢ 31475
Cash and Bank Balances g 1726 HG T 1,093, 980
Oy Carrenl Asscis 10 S50, 340 ¢ 7374040
Lans aml Advances 11 (1L 1 I 1 131,214,028
ITUSES, N 2565453, 795
LESS: CURRENT LIARBILITIES & PROVISIONS 1
Current Linkilities EEEERRTS 2869368
Priveissons 1L0EY, 055 121,073
NETCUHRRENT ASSETS 165,928,777 1T B A5
PROFIT & LOSS ACCOUMNT]LOSS)
{48 per Annexed Accound) i AT, L B | i ARG 715
TOTAL T4 6d6id 20T ISR TR A4
Bgnificant Acconinting Palscies
anel Motes 0 Acooumis i7
Schalules rebermed boabove Inma an l\.ﬂ!ﬁl’ﬂ part ol il Balsesic SHiet
f o .
As per aur atinghed report of even dad i~ ?-—nf. o ( ,."I
5] T:I-u:ll.aII of the Beard of Dhrectors
B s

“{ HUH‘J 1] }' i

.

P At
)
Director Direclor

IFAWAN RUMAR BLUNGTA)
Fruprigior

PEace : Mumibai

Dimted: Mhh May, 2001




HANIGOPFAL POMLY TEX LIMITELR

FROFIT AND LOSS ACCOUNT FORTHE YEAR ENDPEDR 3EST YLARCH, 2001

Current Previpias
SCHEDULE Year ear
Rupees Rupess
IMCOME
Sules 105 006,61 h 239 104,501
Coilier [peome 13 12.92%,743 16,1 L3288
|meressst| Decease | i Siocks | 4 19."-\,]-1-1.137! 11974 445
W] T ] A3EHE 32
EXPEMINTURE
Merchase {or resale 4.33k35 A0S GTR 4T
Admmnistrative Sclling and [ther Espenscs |5 174023324 17, 72258)
Inerest aid Finance Charpes 16 45,870 584,436
[Dseprecianon i R AG THIL BTG
0,000, ¥4 Y14 705 A7l
Frofit for the year before tagation V75,755 5,576 G4l
Tascanion
Inzome Tax:
Current { BMAT § 145,050 { L3, L)
Deferred Tax 1250,21H) G LE, IS
Witahh Tax . {1.52
Frofit for the venr afier laxation ITAR 3 R295T
Balance ol less brought furward (hhG08G, 713 1 T0 B 5
Bularce ol loss carried 1o the Balance Sheet {G6A0T, TRG) [ 80, 125
Basic aml [Hlwted Earaings per Equity Share iLad 18]

{Face Yolug ol Ks [0 per Eqaity Shars)

Sigmificanl Accounting Policies
and Rarled o Acconn)s

Stvedules refemred 1 abovi form an iegril pon of the Profil & Loss Adouit

As por our @tached repon ol ever dabe
For RUNGTA & ASSOCIATES
Ch

ﬁ&ﬁl!

Un Behalf of the Board ol Dinegtors

.é Director IHFettor

(FAWAN KUMKBE RUNCGTA)
Fropriciar

Flage ; Mumbai

Draned : Ji0ch May, 2001



RAMGOFAL POLYTEX LINITED

CASH FLOW STATEMENT FOR THE YEAR ENDED JMSET MARCH, 2011
20102011 2009 - 2010
Rupaes Rupasas
& CA&S5H FLOW FROM OFERATING ACTIVITIES
Mal Prafil before Tex 75,755 5 BT6:560
Aduaimants for
Depracaation 506,835 720976
Inerast Recalvad (11203480  {12,232028)
Imeres Paid 50,248 432 B2
Dividersd Facgivsed - [T, 7259)
Profit on Sale of trvasiments (639,19
Unreaised Exchange Gain [ [Loss) - [2,962,750)
Sundry Balances Written off 1,588,765
Excass Provisson and Sundry Balances Wndlen Back [483,555) {556.851]
Loss on Sale of Fisad Assels THS,TET 1,379 809
Cperating Prafit before Working Capital Changes {8,009, 713) (8. 209,517}
Adjustment for
Trade & Ciher Recsvables B4 BEE, 603 (42 242 FH0
invenrdories 95,341,237 171,074,847
Trade Payahles (TE,219 675} B.121,T34
Cash Ganerated from Operations 63,977,552 (114,404 B45])
Dérect Taxes (paid) /| refunds 8,011,005 915,801
Met cash fromiused) in Dperating Activities [A) 72,988,557 (113,489 043]
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels {321,323) (1258001
Sale of Flead Asssis 524 444 B53. 778
Sale of Invasirmenls - G50 453
Loans to Cornpanes and Others {T4.BEB 4TE) g2 524 330
Intarest Received 11,203,490 12,732 628
Dividend Received - 7.725
Het cash fromi{used) in Investing Activities (=1} {63,281 885) 105,901,524
. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings (282,301) (483 2300
Proceeds from Short Tenm Barrowings (B, TE1,255] 8,761,256
Infrest Paid (30,249) (432 062
MNat cash framf{used) in Financing Activities {C} (9,073, B05] 7,845,043
Met increase [ (Decrease) in Cash & Cash Equivalents (A4 +B+C) 532 887 2aTR22
Cash & Cash Equivalents (Opening Balance) 554,742 297,120
Cash & Cash Eguivalents (Clasing Balance) 1,187,625 BS54 742
Hotes:
1) Figures in brackats represent aulflows,
21 Pravious year's figures have been regrouped ta confarm with those of the current yoar
3 Cash & Cash eguivalents include ;
a| Cash in Hard 265,605 171,365
b Balance with Scheduled Banks in Curmant Accounis 518,024 183,377

(Exciudng Balance in Unpaid Divelend Accaunt}

As par o allached repont of even date

B A

*({ MUMELT Y '

)

For RUNGTA & ASSOCIATES

chaW
;

[PAWAN KUMAR RUNGTA)
Propristor

Diractor

PLACE : MUMBAI
DATED ; 30TH MAY, 2011

Director

o
| On b2half of the Board of Directors

/L,{fﬂﬁ/ T oy



RAMEGOPAL MOLYTEX LIMITED

SCHEDLULES FORMING PART (0F THE BALANCE SHEET A% AT 31501 AARCH, 31

SCHEDULE *1*

SHARE CAPITAL

Asnthonized

150.00,004 Equsty Shanes of B 10 cch
Issuzd, Suhscribed and Pasd-up
1.A5.00,000 Equity Shenes of B 10 cach

Lizss: Talls Unpand {O0gher than Derectors)

SCHEDULE "2
RESERVES AND SURFLUS

Spcutilics Prémium Account
Less: Calls Uepaid (Refer Moe hiood in Schedule |7

Capital Keserve (Special Capital Incentive
from the Maharashtra State Govemnment |

SCHEDLLE 3

SECIURETD LOANS

Hire Furchnse Loans- from o Bonk

[Secured ngnirst specific vehicles financed thereagasnsi)
SCHEDULE'4!

UNSECURED LOANS

From & Body Corparate (Short Term)

ASAT ASAT
520 AT 20
Rupees Rupess

NS0, IR0 TG 150 AW, DO
148, (k1 145 D, G0
1,306,511 1036, 500
143,943,500 143,563, 50
LLEERE TR 103, 0a, Sal
1,130,504 1036, 500
103,970,460 103,570, 400
1, TAEA3T 1,731,037
LIS, T AT 105,700,497
- 242,301

- 282,301

- 5. 761,254

Ol e




SCHEDULE S

FEXED ASSETS

RAMGOFAL POLYTEX LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 5157 MARCH, 2001

| Amount in Eupees |

GROSS BLOCK

e

DEFPRECTATION

NETBLOCK

DESCRIPTION As A Addilions Creduciiins As Al Lipta Frivwled  Deducions Lipta Ag AsAL
Ol 0d 20 dusring the during the FLOEIE | 310A 0 lor the duricg the IR0 2000 | 30032010 31032000
Year Wear Yeur Viear
BLIEDIMGS KB 520 . - EhA.5m 207 G2 14,157 " 21| R4 fedy, T 0 B A5E
PLANT & WMACHIMNERY I AGE 651 321323 1,AB3 974 ITT4R1 R EG ) L 386,342 0o7 32 TBAT0
FLIEMITLRE & FIXTURES 103,704 - - 2,705 72,031 3,650 - T5.AR1 27,024 1,674
YEHICLES * 5,300,300 - 20d6 535 2743978 LAZA,26 JED IRE 1,350,014 R0, 260 1,493,715 56 04y
TOTAL TAZ T 321313 2646328  K000.174 2355380 56, 8305 L3564 LS L0E | 3568072 504079
Previons e 12110843 125,640 4812267 TAZ4N6 4,500 58 720,176 TRIBGAD 283380 | 5040706
" Mmbe!

Hegesiered in i%e name of DNreciors am belald of the Compasy snd incbmles, vehickes af cost of R I T LAY presfnms year R6,17,32,6300 scquined am hire purcheee basis.




RBAMGOPAL MOLYTEN LIMITER

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT JST MARCH, 2011

SCHEDULE "6

INVESTMENTS

GOVERNMENT SECURITIES | {Unguated)

& Years Motanal Savings Cenificane

{Losdpid wath Cusinms Aubaritizs)

EQLIETY SHARES (Loag Tern, Mon Trade, Fully Fasd up)
Crued

2,347 Eqeity Shares of Prime Testiles Lid ol B3.2 gach
1niquceed

200,000 Egieity Shares of Ramgapal Symhetics Lidof Rs 10 each *

Agpregass Book Value nf Queted Invesimenis
MarketFair Value of Caated [nvestments

Mate:
* A Compamy undér the same Management

SCHEDULE "™

MY ENTORIES
{45 1nken, vElued ancd certifed
by ik Manngement)

Tradimg Goodls

SCHEDULE "B

SUNDRY DEBRTORS
(Uinsecured, comsederedd good )
{Bafer Mote Mo.T in Schedule "17 )
Debis putstandiog for a parknd

excoelmg Six mimnihs
(hher Dikes

AS AT ASAT
SpAkRz010 3031010
Rupeess Rupess

1 JInE 1AIA)
147. 708 187 70K
1 i R LR B
3,148, T8 % 145 TR
147,708 147, T0Y
K] R EE 41,025

- W5 341,237

. 08,541,237
2142675 1,520,714

- 25908,272
L142475 30429 H)




HAMGOPAL POLY TEX LIMITED

SCHEDULES FORMING PART OF THE BALANTE SHEET A% AT BS1T MARCH. 2001

SCHEDULE ™
CASH AND BANK BALANCES

Cath an hand
Balances with Sehedubed Banks in
Current Acoounts
Pfargin Moy Acemin
| Apained issue of Haek Guanamess)

SCHEDULE "1

OTHER CURRENT ASSETS
Interest Keceivahle on Loans

SCHEDULE "1 1"

LA ms AND ADVANCES
(Unmeomed considered good)
{Reler Mote Mo, 7 & 9 in Schedule 'L T )

Loans o Companses & Oilers
Advaness recoverable incash oo
in kimd o for value 1o be recerneed
Deposits

Tax deduried ot source

SCHEDULE 12
CURRENT LIABILITIES ANIF PROVISIONS

CURREST LIABILITIES

Hllﬂdl:n- Cradieors ®

Audvam e againg Orders and

Chupteonins’ credst balsnoes

Oiler Liakulizies

Bank Book Crverdrall (Sinee Cleared)
[mvesices Education & Protection Fand

Seall be: cradited by - nclaimed divedend **

PROVESIONS
Grapsiry

Wealila Tax
Ineome Tax

* Hefeér Mote Mo 15 m Schedule 1T
#® Drac anl payable 1 thy said fusd a5 al the Balance Sheet date

A5 AT A5 A
30324000 31030
iEnpres Rupiés
oS 3T 565
1273, 742 S3E095
184,530 184,570
1726867 e
5511346 T374.949
5801344 1374549
ISA0, 152 43,342, 103
73,74 25031800
133,300 1.733,300
1130484 L0 206 250
'tﬁ[.l-ﬂ-i:lﬁi 120,214,128
L.IBOLSTS 50,06 S
G34,1230 B T20A068

| 408 260 ELE R
- THE26
42377 421377
JE34.538 BLEARGE
TG SR0.553

- 1.520
275000 130,000
1,152,936 721,073
-I:HE]‘J?[ &5,59{.441




SCHEDNULE "13
OTHER INCOME

Imerest (poss)
Chin Lot Ciiven

KAMGOFAL POLYTEN LIMITED

SCHEDRULES FORMING FPART O0F THE PROFIT AND LOSS ACCOUNT

FOOR THE YEAR EXTFETF 35T MARCH, 2001

{TD& Rs. 11,09 583 previons veas Ka 13,77 4849)
On Fixed Deposits with Bank

{TD% Ra. Mil,previvens year Bs. 3] 664

O Income Tax Befund

Dividend on Long Term Investments

Frohi em sale of Long Term Investmenis

Profii on Trading in Eqguity Derivative Instrumenis

Excess Provigion and Sundny' Halances Wrinen Back

Cinn aon Excharge Fluctamions (Mex)

SCHEDULE 14

INCHEASEADECHREASE) IN STOCRS

CLOSING STOCKS

Trading Jooils

LESS: (WENING STOCKS

Trading Coods

i pedin Proveous
Year Y el
Hupees Rupees
1123490 | LAIS 5
- 307,412
[ R R L 33497
. TEs
- R
- %8564
JHE5%5 A RS
231800 3 Akah 833
12,928,743 EANERIIE
—
- 95341 237
- Q5] 237
5 541,237 23 360304
J!-_-H 1137 23,366 104
{95 1.237) 71,574 845




RAMGOPAL FOLYTEN LIMITED

SCHEDULES FORMING FART OF THE PROFIT AND LOSS ACCCHNT
FOHE THE YEAR EXDED FI5T MARCH, 2011

Carrei frevios
Year Yeur
Rupees nlipees
SCHEDULE ‘95
ADMINISTRATIVE, SELLIMNG AND OTHER EXPENSES
Faymeats 16 and Provisien for Employees:
Salnries. Wagss and Fanus IR 1LB30,04
Cancribeiiom b Pravadent and ather funds 138253 1132348
Safl Wellar: 2422 178,741
Fent & Compensation B R NIE F i P
Eates and Taxes| Including Sabes Tax)® 4184781 1 A0k 5449
Ripars a2l Baimenance:
Flani & Machinery 120,535 151.3%i
Oihers FRIES »im
Labour Charges =03,35]1 21E, 560
Insurance n A7, 0E
Auditoes' Bemuneration
Audit Fees Ju 00 300, 1K)
Faw Audit Fees L0000 LREL]
Certiffcation 1, 500 11,230
Reimburshment of oul of pocket gxpenses ¢ Sepvacs Tax 15445 511
Brokempe ond Commission 108, %k 128,343
Sales Fromation Expenses 1.033,074 TRIL350
Freiphy, Transport and Londing & Ulnfondeng - 145,45
Secoriny Transaction Tax 2 1480
Irrecaverable Balances Wirillen off (R Rel -
Lass on Trading in Equaty Denvalive Ingtrumesiz 4,500 -
Lenis on Saleof Fived Assels T3, 767 137950
Muawllemsous Expenses 5511 AN
17023324 17,722,553
“laclading Sales Tax on Assessment reluted to earlier years By 668,962 (proviows vear Bs 8004000
SCHEDULE 'io!
INTEREST AND FINANCE CHARGES
Inferes: ;
Fuved Loans Ji,349 Pl
Clbers = JRGA12
Fieamoe Charpes 15,27 151,454

5,87h

SHAASh




RAMGOPAL POLYTEX LIMITED
SCHEDULE "1™

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ANNEXED TO AND FORMING
PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 35T MARCH,
2011

I SIGNIFICANT ACCOUNTING POLICIES:

A. General :

i} The financial statcments are prepared under the historical cost convention, in accordance
with the mandatory Accounting Standards and on the accounting principle of a going
concern. All expenses and income to the cxtent considered payable and receivable.
respectively, unless specifically stated to be otherwise, are accounted for on an accrual
basis.

ii} Interest receivable on customers’ overdue bills is consistently accounted for on cash
basis, as the quantum of income thereof cannot be determined with reasonable certainty,

iii) Sales are net of credit notes issued for claims and damages relating to earlier years but
crystalised during the year and inclusive of sales tax.

B. Fixed Assets:
Fixed assets are valued at cost less depreciation. Cost comprises of purchase price and any
attributable cost of bringing the assets to the working conditions for its intended use.

C. Depreciation:
Depreciation is provided on Straight Line Method ot the rates and in the manner specified in
Schedule X1V 1o the Companies Act, 1956.

D. Investmenits:
Long term investments are stated at cost. No adjustment is made in the carrying cost  [or the

temporary decline in the market value of investments.

E. Inventories:
Inventories are valued at lower of cost and net realisable value. Cost is assigned on FIFO
basis. Obsolete, defective and unserviceable items are provided for.

Inventory of traded goods include costs incurred in bringing the inventories to their present
lecation and condition,

F. Foreign Currency Transactions:
Transactions in foreign currency are recorded at the rate of exchange in foree at the date of
the transaction. Current Assets and Current Lizbilities in foreign currency outstanding at the
vear end, if any, are stated at the rate of exchange prevailing at the close of the vear and the
resultant gain / loss is recognised in the Profit and Loss Account, except in cases covered by
forward exchange contracts in which case they are translated at the contracted rates and the
resultant gains / losses are recognised over the life of the contracts.

T AR,
AP =80
f;fﬁa.
* MUMBAI £

%ﬁa;@}



G Equity Derivative Transaction:
Profit / (Loss} in respect of Equity ¢ Index Futures @ Options ane accounted in-the protit and
loss account on the expiry of the respective contract or on the same being squared — ofT.

In case of unsettled contracts as at the Balance Sheet date. murk to market position is
recognised in the case of losses and ignored in case of profits, considering conservative

principal.

H. Retirement benefifs:
Liability in respect of retirement benefits as at the vear end is provided for and / or funded
and charged to Profit & Loss Account as follows:

a) Provident /! Family Pension fund as a percentage of salary/wages to eligible emplovees.

bl Gratwity liability is provided for on accrual basis calculated as per the provisions of
Payment of Gratuity Act, 1972,

¢} Liability in respect of leave is provided for on the basis of scoumulated leave as at the
vear end.

I. Borrowing Cosis:
Borrowing costs attributable to the acquisition and construction of assets are capitalised as
part of the cost of respective assets up to the date when such asset is ready for its intended
use. Other borrowing costs are charged to the revenue,

J. Taxation:
Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961, The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax rates
and laws that have been substantively enacted as of the Balance Sheet date. Deferred tax
assets arising from timing differences are recognized to the extent there is a virtual /
reasonable certainty that these would be realised in future.

K. Impairment of Assets:

The Company assesses al each halance sheet date whether there is any indication that an asset
may be impaired. If any such indication exists, the management estimates the recoverabie
amount of the asset, 1f such recoverable amount of the asset or the recoverable amount of the
cash generating unit to which the asset belongs is less than its carrving amount, the carrying
amount is reduced to its recoverable amount, The reduction is treated as an impairment loss
and recopnised in the profit and loss account. IT at the balance sheet date, there is an
indication that if a previously assessed impairment loss no longer exists, the recoverabie
amount is reassessed and the asset is reflected at the recoverable amount subject to a
maximum of depreciated historical cost,

L. Provisions, Contingent Liabilities and Contingent Assets:
Provision is made based on the reliable estimale, when it is probable that an cutflow of
resources embodying economic benefit will be required to settle an obligation. Contingent
liabilities, if material, are disclosed by way of notes to accounts. Contingent Assets are not
recognised or disclosed in the financial statemen




1. NOTES TO ACCOUNTS

| Continzent Liabilities not provided forin respect.of;

Current Year | Previous Year

Commitments (excluding interest)

i {Rupees) | i Rupees)
{a) Cuarantees ssued by Bank in favour of Cusioms [,84.520 | [,84;520
Authorities. ,
: |
b} Claims against the Company not acknowledged as debis. T 1,832 | |
{c) Disputed Customs and Central Excise Duties on Export 7,50,33,551 T.81,33,551

1,02,61,810
m———

(d) Disputed Income Tax Demands 27.38.094
te} Disputed Sales Tax Demands 6008863 556,402 {

2. Calls unpaid are subject to reconciliation since quite some time with the Registrar to the lssue,

3. Deferred Tax Asseis comprises of:

As on As on
I 3032011 31.03.2010
-~ (Rupees) | (Rupees)
i) Difference between book and tax depreciation 480,791 341430
i) Unabsorbed losses and depreciation 1.02,66,663 1,09,37.121
i) Statutory dues allowable on payment basis i, 70,800 3,920,921
Total Deferred Tax Assets 1.14,18.254 1L16,60.472

Note: In the opinion of the Management, there is reasonable and virtwal certainty of its

realisation in future.

4. Calculation in respect of Eamings Per Share:

| Asan Ason
31.03.2011 31.03.2010
T [ Rupees ) { Bupees j
a) Numerator
Met Profit / {Loss) as per Profit and Loss Account and 3, 79.537 182037
considered for EPS calculation
b) Denominator
Weiglhted Number of Equity Shares 1.45,00,0H00 1,45,00.000
¢} Mominal Value per Equity Share 1 10
d} Basic and Diluted Earnings per Equity Share 003 | .26

The Company's main business is trading of Yaens, Metal, Coal, ete. All other activities of the

Company are incidental to the main business, As such, there is no other reportable segment as
per the Accounting Standard-17 "Segment Reporting” notified under Companies (Accounting

Standards) Bules, 2004,




6. Related Party disclosures ;
Related party disclosures as required by AZ. 1% "Related Party Dhischosures”, ure glven below,
np  List of Betsted Partips:

I} Parties whre comirol exisis - il
) Other panties with wham the Company has entored inio iransoclions:
Asseciate [ Grroup Companies / Concerns
Rampopal Textiles Timjpead
Rnmgopal Synthetdes Limired
LM Textibes Limired
Aristocrat Muarketing Lisnized
J. M. Tradling Comaration
Tarapur Yastra Udyog Private Limited

by The felluwing transaciions wepe carried oul with the related parties bn the mormal course of fle beusiniess:

Fartienlars Forihe Year | For the Year
endied 513100 wnded 31 3 3000
{ Rupsev= | B §
Expenges:
A M Tradmg Cerporanion -Kme T TGN 72000
Tarapur Vasira Udyag F-.-I.I.ilnu.:::l-~{'.‘rr|1|@rr|.a1| Agem Liommissices > 29514 |
Imcome:
0. Teniles Limited -Interest [EE AT ] A7 2455]
Ramgopul Textiles |esied - fraeres 644,540 459207

Artsincrat Meeketing Limired - Infereq HA30 1,4, 555

Finance snd Investiens:

LM Textiles Limited B[R = R I T J1L,35.02,45)
Ramgopsd Textiles Limiled 16,6065 345 241320285
Aristocral Marketig Limitsd 158,030 B 558
LM, Temtiles Limnied BLAMES 425 362 7400
Ramgogal Tevailes Limniied G.44,245,4%55 459 T 455
Aristnerat Marketing Limited A65.AR%E 31,8557
Dlutseandings:
Fayuble
LM Trading Coeporation T 720
Umserured [Loans:
Rampopal Texides Linvged . B7.A1.255
Louns snd Advanoes;
P Texides Limesey 154,45, 580 24554 504
Ramgopal Textles Liinised 9,28, 500 -
Arisncra Marksting [imited F 4 ARS
Dhepnsils:
L& Trading Comporatinn £11,1Hu S0, G0
Investments;

| Ramnzomal Simiheises Limited | P i 000

Motes:
ih Noamount pertaining o related partes have been provided for aé doghetus debis. Also, oo amount hos been wrillen
aff Mhaek.

]'i}l Dietnils relnting 1o mwvestiments in the ahove relared panics kave been diselazed i thie Schedule "6 - Investiments,
iif} The relased parties are as identified by the Company and refied upon by the auditors,

L. Sundry Debwors of Rs.21,42.675 (Previous Year Re. 14,60,32%) and loans & advances of
Rs.89,520 (Previous Year Rs.89.520) have become long overdue but are ful ¥ recoverable and
therefore, no provision has been considered necessary.

8, In the opinion of the Board, the cuirrent assets and loans & advances have a value on
realisation in the ordinary course of business at Jeass equal to the amount at which they are
stated in the Balance Sheet, The provision for depreciation and other known liabilities is
adequate and not in excess of what is reasonably necessary,




% Loans and Advances include -

{a) Due from companies under the same management within the meaning ol section
ST0(1 B Non Operative) of the Companies Act, 1956

Ason 3LOSI0I| i Wmxinem Balunos During the year i
: 1 Finpsiees ) (Rupess} |
LML Textiles Lid 1,99 4% &) TAT 69 295
Im.ﬂi..’i'ﬁl (10T, 14,5635
Ariszoeral Madesting Lid, - 2,50, 11
14.685) I 300,00, Colb g
Ramgopal Textibes Limited 9.18.8F 859 F1.04,43,745
| (-4 (15696317

Note: Previous vear’s figures have been given in brackets

(b) Security Deposits 1o a partnership firm in which certain directors of the company are

inte

rested as partners Rs.50,000 (previous year Rs.50,000) towards godown taken on hire.

|0. Balances of cenain sundry debtors, loans & advances, unpaid dividend account and sundry
creditors are subject 1o confirmation/reconciliation. In the opinion of the management, the
difference as may be noticed on such reconciliation will not be material.

1. Company is making efforts to appoint company secretary  under Section 3834 of the

Compan

ies Act, 1936,

12. 1) Quantitative information in respect of Opening Stock, Purchases, Tumover & Closing Stock:

. i Amuani in B
Pleséription Unil Chpraing Soack. Furchaser ] Twrnaver Cilealng Sweh
Oy, W adie Epin. Valur Dy Value iy, Ve
¥z Kps. T 2 L] " * * 3 E,
{12594 (26,44, 1551 [ il 115751 (2T0dAndy | g [-1
Yarmg (35gh Seas Hama) | Kps % ¥ i = = 5 _ .
. =1 ] |4 RIRHT} (R R (43000 335000 il [
Medyenens (HOPE) Kgs - - . - - - - -
A |_;|. AR 11,6441t wj (SRR | TE 2 i- ]
Frrmras hamaly M1 1836 A5 E35 08,812 1486, 50 KRR BRI 13,3037 417 = ]
[ {4 i [BIT45 | (26IETSH {56050 | GIRTOORESY) | mEas | (RSe0IE1E
[ilearming¥m Cockmg) | ST, | G707 100 1173745 . . L2067 100 AR A : =
Cioal [BEAY &) | (207018 144) [ {633 00nj (ELEEE E 11,312 1K1y MR | (11737488
Toead SEALEED | NARARIAT | pemdwd | 433200 AL 58 14 = .
AZE0GR5E0) | (XFREO,3M) | (s | (3ESATEATE) | (ESE2sl 048 (230084 5015 [9543,0800 | (93501237
Wil
1 Trevious wear's Ggures bave bt given i heackens.
23 Turmeser of Frmows Metals iscludes Wil MT (Provious wear IS MT, § given a5 fies samples
Xy

Pamever of Steaming (Won-Cocking) Coal inclodes Ehorege due o Comibustion eie. of S530.570 MT (Previes Year il MUT, 4
tikentified an fimal lifting.

1) C.LF, Value of Imparis:

| 2010-20 1 | Fii-2010 |
Tradivg Goods: {Hupres) {Rupesc)
| Yoyt Conl e, - .1.5?,:19,433‘
iii} Expenses incumed in foreizn currency:
Zilib-2001 L2010
{Rupees) {Rupees)
Bank Intenzst (Remitied through Bank on imoon of ity | - 1,08,070
Travelling - 411,810

L% Mo proviasm

of the mokagemenl, the disminution i on sceount of §

bazis,

hxs heen coisidencd necessary for diminsion in the ir 7 market value of quated investments, as in the apinion

emnporary market [esures gnd the invesimeents were inade oi lonpaberm




M. Dhigclesure. a5 per sequireinent of Cluise 32 oF (ks Listing agrevinent =

ah Lo & Adlvanees 10 Assndiibes

{Amoun [n Bupess)

|_ Adtwinmi | *laximam Humber of Egquiiy Makimum Mizinber of Equity
Outstanding | Amoan Shares held i e Shares beld i the Cormpany
i HERI Outstanding | Campany [CHannkity in Mumbers)
| AR3.2000 dring the (M uantity in
yeEar Miimthers)
| Ramgepal Textibes Limited SIZRT AN | [],04.43,725 18,22, 200 |n,:-:z-zugjl
). M. Texsiles Limited 19945680 | 7,47,69.595 £,85.304) | £.89,300 |
| Aristocrat Marketing Limised ] - 250,004 | Nil | Nit |
b} Investmenis i Associnies:
{Amnunt [n Kupees) =
Ao | Maimum | Mumber of’ Eguity Wlaninmum Mumber of |
Chatstanding. | Amau hares held in the Equity Shares behd in the |
| &5 an Chitstanding Compary Coampany
| 3L3:H] during the vesr | (Quantity in Hiimbers} (Chaantity in Nuinbers)
[Pl Sy T | 000,000 | 20,0000 783,001 | B 43,000

13. There are no dues to Micro, Small and Medium Enterprises as at the ¢lose of the Ve,

6. Gratuity payabd to empleyess as per provigion of tha
Accounting Standard (AS1-15 Emplayes Benafia®, disclp

Payment of Gransty Ack 1972 i5 a tefimad benedt plan, As
alFe i respecd of defined benofi plan are as wder

per- (ha

{Amaunt in §s.]
Giratuity |
[ (Undunded)
- 20102091 | 20092070
! | Cempatents af employer axpense =
1__| Curenf senice casf Td 813 £3,718
| Imteresd cost 45,680 33872 |
2 Actuarial lgdges/gaing) ] GBO70 | ET.EEE
i Total expense recopnisad in e statement of profil and koes Accoun] 1,88.385% 168,072 i
| Nat asset] [labiiity) recognised in Balance Shoet as at yoar end ]
1 Predent value of defnad beenefit albigatian 77805 5059653
|| 2 | Fairvalee on plan Gaséls = [ Hre o
2| Stetus [surphisidefice)] 777,536 {5.89,553)
4 | Unecogrisad past senwce cost . e -
5 Mat aaged I (Eabilgy) recagnized in Salance Sheod 7. 77,938} | !5|“|'5“]
| Wl Change In defined banafit abligations [DEG| during the year — _
1 Presant valus of DHO a1 the bapinring of paniad 8,89, 553 4,04,481
2 Curnent servics cost 74,5623 63716 |
2 Insarast aa 45680 | 33E72
[L— 4 Actizanal {gains) lodses __B3.0TD 57682
b} nefils paid - .
] Pregant value of DES at the end of Ihe yoar T.iT.536 5B B
v Actual'iahl:-l.l'r_hu_lnru
1 Discoun rata (%} 8.00%, TI%% |
2 Rale o increasg in Cormpensatan lewel &,00% 6.00%
i Retiremant age= EH yaars 54 years
4 Masurity fabla LIC 1854-96 | LIC 199486 |
17 Prévious vers fgures havy Boen Fe-Cdl, reeclassified aed re-groupsd whensver cossidened PRy 50 3540 Dorteppaond with ciifmnd vears

fipures

Place : Mumbai
Dated: 30"™ May, 2011
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Signatures tg Schedules ‘1" to "17"

Farand on

half of the Board

o —me_ P, @‘6 e
DIRECTORS
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[ *L MUMBAL }

.I"";"g.l.l'l



HAMGOPAL POLYTEX LIMITED

Additicaa] information in Pursuance to part 1V of Schedule V1o the Companies Acl, 1956,
BALANCE SHEET ABSTRACT AND COMPANY'S GENE BAL BUSINESS PROFILE
{1] Regtstrathon Disails:
Begistration M. T 24145 State Ciode O B
Balanes Sheet Date foML03.201)
(i1} Capital Raised during the Year (Rs_ in Thousonds)
Public 135ue MIL Righis [ssue : NI
Bonus lssue : NIL Private Placement ¢ NI

(iii} Pasition of mubilisation and deployment of Funds (Rs.in Thousands):

Total Linbilities tOMRYSST Totul Assets : 254552
Sources of Funds

Maid up capital T la3ond Reserves & Surplus to10ET
Secured Loans = hil Unsecered Loaps O

Application of Fundy

Mel Fixed Assets L3565 Invesiments 2149
Met Current Assets P Inse2s blise, Expenditure poMil
Aecumulated Losses T BAAENT Deferred Tax Asseis ;L1414

(iv) Performance of Company (Rs, in Thousands):

Tumover T 22684 Total Expenditure 1 21908
ProfitiLoss) Before Tax: @ 776 PrificfLoss) Alter Tax = 37%
Earning per share {Rs.) ;03 Dividend rate % POMIL

{v) Generic Names of three principal products/services of Company (As per monctary terms) -
fr. Mo, Product deseripgion ITC Code No,
Trading MoA

For and pn all of the Board
.
/M T 7 Birecrors

Flace - Mumbai
Drated: 30™ May, 2011



